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District of BRITISH COLUMBIA
Divis ion No,3 -  V' .NCOUVER
Court No.
Estate No.

Statement of Affairs (Non-Business Bankrup{y)
(Paragraph 15S(d) of the Act) t\

In the matter of the Bankruptcy of
Sheila Frances GAFFNEY

of Burnaby, Brit ish Columbia.

tt T.+ktttu *?f

DEC 1 5 ZOCI5

k*rl-#
( Summary Administration)

Assets

$ t34,000.00

€stimated
net
real izable
dol lar
va lue

0.00

0.00

0.00

0.00

0.00

Type of Assets

l.  Cash on hand

2. Furniture

3. Personal effects

4. Cash Surrender value of l i fe
insurance pol icies, RRSp's etc.

5 .  Secur i t ies

6. Real Properry

7. Motorized
vehicle

Other

8.  Recreat iona l  Equipmenr

9. Estimated tax refund

10. Other assets

May 13,  2005

Estimated
dol lar  va lue

Description (Provide Details)

Household furnishings

unl i fe  -  Whole L i fe  po l icy

Employer  superann uat ton

50% in terest  in  #3 12 -  450 Bromley St reet ,Coqui t lam,  BC
(Encumb.  )

134,000.00 t34,000.00

Automobi le 1997  Hunda i  E lan r ra

Motorcycle

Totals:

Date

s r39,802.00 s0.00
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user
Note
The Sunlife Whole Life should not have been exempt by Rowan because documents filed into court shows that Mrs. Gaffney was the grandmother of the person whose life was insured, and she was also the owner of the policy, therefore the policy was not exempt.  Re McCallum (2001) 22 C.B.R. (4th) Alberta Court (Q.B.) 

Because Mrs. Gaffney was the owner of the policy worth in and around $ 6,858.42, she was able to sale the policy for cash and borrow from it.   The trustee however was more interested in stealing the immovable property.  







user
Note
 Where a person knowingly and wilfully failed to disclose all of her assets and knowingly made false entries in her Statement of Affairs, constitutes bankruptcy fraud, and is a criminal offence.   
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user
Note
From Mr. Gaffney's calculation, his wife had in hand, at her disposal, in cash, over $100,000.00. 



Sheila Frances GAFFNEY
Liabil it ies

//

Creditor Address inc lud ing
posta l  code

Account

number

Amount of debt Enter
LTP

Unsec. I  Sec. Pref.

. -APrrAL oNE rNC 
| !?*t3* 

tot 
I I 

00

I  scnRBoRoucH,  oN MrR I  I

l 5 L 3  |  |r t
2 Century 2l Prudential Estates I nzo Westminster Highway I I 1 ,095.00

Lrd.

3 CIBC

Richmond,  BC V6X lA  I  
I

970 Lawrence Avenue wesr I o6nt 0-22-0263g
4th  F loor  I
Toronto ,  ON M6A 386 

|

970 Lawrence Avenue West I  Uro ,0,  ,
4th Floor I
Toronto ,  ON M6A 386 |

20,137.00

4 CIBC 7 ,177 .00  |  t32 ,905.00

s sEARS cANADA INC 
I i13'_:: j,i,ffiili | 

ozsr8r 000132n7-2|' 3,000.00

I

+

9

2

)

IBC
ENTURY 2I PRUDENTIAL

5070 interest

50% in terest

Unsec.

Sec.

Pref.

ES
i n  # 3 1 2

i n  # 3 1 2

450 Broml
450 Broml

$30.3 r4,00 r + * * * * * * * * t * * * * f l

t : l l i * * f * * s  134,000.00 t * : t * * * 1 . * *

t l t f * * { . * t * * * * * * * t $0,00

To ta l  5  t 64 .314 .00

CI
CI

M a y  I 3 ,  2 0 0 5

Date
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Note
According to court documents, the $7,177.00 unsecured debt was fabricated by Mrs. Gaffney and by the trustee, whose job is to make sure what the bankrupt includes in her statement of affairs is accurate and not a fabrication. 

The unsecured debt of $20,137.00 was paid out by Mr. Gaffney on June 29, 2005 and still the trustee insisted on selling the property, even though there were no creditors to pay. 

According to a letter to Mr. Gafney from Sears, it shows that Sears had been paid out on May 2, 2005, prior to Mrs. Gaffney's assignement into bankruptcy. 
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Note
$30,314,00 was fabricated to make Mrs. Gaffney appear bankrupt, when evidence shows, Mrs. Gaffney was put into bankruptcy by the trustee, in exchange to the immovable property, belonging to her and Mr. Gaffney. 



Information Relating to the Affairs of the bankrupt

PersonalData

Given Names:  
Gender :

Sheila Frances F

amily Name:

GAFFNEY

2. Also known as:

Day
1 i
L A

Date of Birth

M o , Y r
07 | t940

3.  Complete  address,  inc lud ing posta l  code:
301 -9344 Cameron St reet  Burnaby,  BC VIJ  lL9

4.  Mar i ta l  Sta tus:
(Specify month and
occuned in the last

year  o fevent  i f  i r
five years)

Married

Widowed

Divorced

04/2005

S ing le

Separated

Common-Law parfner

5. Ful l  name of spouse or common-law partner:

6. Name of present employer: Occupation (ban krupt):

Pensioner

1y un i t ,  inc lud ing bankrupt :

7b. Number of persons l7 years of age or less:

8. Have you operated a

business in last 5 years?
( l f  yes)  Name,  rype
per iod of  operat ion

r ' ; l th in  the l2  months pr ior  to  the date o f  the in i t ia l  bankruptcy event ,  have you,  e i ther  in  canada or  e lsewhere:
9a. Sold or disposed any of your property, l

9b. Made payments in excess of the regurar payments to creditors?

9c. Had any property seized by a creditor?

No

No

No
c-ewi'hin the 5 yerrs prior to the dat€ of the init ial bankruptcy event, while you knew yoursetf to be insolvent, have you, either ir canada or

101 J"ld or disposed of any property?

l0b. Made any gif ts to rerat ives or others in excess of $500?

No

No

9;_Budget Information: Attach Form 65 to this Form

l la .  Have you ever  made a proposal  under  the Bankruptcy and Insorvency Act? Yes X No
I  lb .  Have you been bankrupt  before,  e i ther  in  Canada or  ersewhere? XYes No
(lfyou answered Yes' provide the fol lorving detai ls for al l  insolvency proceedings: (a) Fi l ing date and location ofthe proceedings; (b) Name of trustee oradministrator; (c) l fappl icable, was the proposal successf ' l i  (d) Date on which cenif icate oiFul l  perfo.mance or DisJharge was obiarned.)

|  |  b .  Date:  96t03/ tg
Place:  Burnaby,  BC
Discharged:  96/ l? i l9
Type:  Absolu te  Discharge
- 'us tee:  

Dav id  G.  Kanester  & Assoc ia tes Inc .

May 13,  2005

Date
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Note
Sheila Gaffney left the matrimonial home on April 29, 2005.   To date, neither spouses have invoked the Family Relations Act of British Columbia and as a result, the spouses are not legally separated as per the laws of B.C. 
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Note
The grandson was turning 18 in September and the trustee used him also to collect a fraudulent refund claim of child disability.
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Note
The name of Mr. Gaffney ought to have been included but since Mrs. Gaffney's intention was to trade the property to the trustee and to her lawyer, she concealed Mr. Gaffney's name. 

user
Highlight

user
Note



Distr ict cf BRITISH COLUMBIA

Div is ion No.  3  -  VANCOUVER

Court No.

_  

' e  No '

MONTHLY INCOME AND EXPENSE STATEMENT OF THE BANKRUPT AND THE FAMILY UNIT
AND INFORMATION (OR AMENDED INFORMATION)  CONCERNINC

I 'H  E  FTNANCIAL  S ITUATION OF  THE INDIV IDUAL  BANKRUPT
(sec t i on  ( r8  and  Subsec t i on  102 (3 )  o f  t he  Ac r  and  Ru re  105 (4 ) )

The in format ion conceming the month l ,v  incorne
bankrupt 's  ob l igat ion to  nrake payments  requi red

MONTHLY INCOME

Net  pens ion/Annui t ies

TOTAL MONTHLY INCOME

TOTAL MONTHLY INCOME OF TIJE
F A M I L Y  U N r T  ( ( l )  +  ( 2 ) )

MONTHLY NON.D ISCR ET IONARY I JX  PENSES

Medica l  condi t ion ex penses

TOTAL MONTHLY NON.
r ' 'SCRETION ARY EXPENS ES

r -AL  MONTHLY NON-D ISCRET|ONA Ry
EXPENSES OF  THE FAMiLY  UNIT  ( tA )  +  1511

AVAILABLE MONTHLY INCOM E
oF THE BANKRUPT ( (  t )  _  (4) )

AVAILABLE MONTHLY INCOME OF THE
FAMTLY LrNrr (( l)  -  (6))

BANKRUPT 'S  PORTION OF  THE AVAILABLE
MONTHLy  FAMTLy  UNtT  tNCoME ( (7X8 )X  100 )

MONTHLY D ISCRETIONARy  EXpENSES:  (Fam i t y  Un i t )

Hous ing Expenses

Ren t

Telephone

Cab le

Ce l l  phone

Personal Expenses

Smok ing

En tertain ment/S ports

G i  f tVChar i tab le  donar ions

L iv ing Expenses

FoodlCrocery
.v  

Laundry iDry  c lcan ing

Crooming/To i le t r - ies

C lo th ine

Bankrupt

2,149.00

$  2 , 1 4 9 . 0 0  (  l )

(4)

/7

IN THE MATTER OF THE BANKRUPTCY OF
SHEILA FRANCES CAFFNEY

OF BURNABY,  BR IT ISH COLUMBIA .
(Summary Admin is t ra t ion)

and expense s ta tement  o f  thebankrupt  and the fami ly  un i t ,  the f inanc ia l  s i tuat ion o f  thebankrupt  and the
under secrion 68 of the Act to the estate of the bankrupt are as fol lows:

Other members of
the family unit

Total

5e.00 (2)

> $ 2,208.00 (3)

50 .00

50.00 0.00 (5)

>$ 50.00 (6)

2,099.00 (7)

>$ 2,  |  5  9 .00

(e)

(8)

> Y o 97.27

730.00

80.00

90.00

70.00

80.00

200.00

25.00

350.00

40.00

60.00

100.00
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Note
Sheil Gaffney, according to her taxes, was making 32,698.34 and three months after her assignement into bankruptcy, she began to collect her old age pension which totaled over $40,000.00 a year.  



//
. .Distr ict of BRITISH COLUMBIA

Div is ion No.  3  -  VANCOUVER

Court No.

\-- 
lte No'

MONTHLY INCOME AND EXPENSE STATEMENT OF THE BANKRUPT AND THE FAMILY LINIT
AND INFORMATION (OR AMENDED INFORMATION)  CONCERNINC

T  H  E  F I N A N C I A  L  S I T U A T I O N  O F  T H E  I N D I V T D U A L  B A N K R U P T
(Sec r i on  68  and  Subsec t i on  102 ( l )  o f  t he  Ac t  and  Ru le  105 (4 ) )

IN  THE MATTER OF  THE BANKRUPTCY OF
SHEILA  FRANCES GAFFNEY

OF BURNABY.  BR IT ISH COLUMBIA .
( S ummary Admi n istrat ion)

Transportat ion Expenses

Repair/  Maintenarrce/C as

Insurance Expenses

Vehic le

Life Insurance

TOTAL MONTHLY DISCRETIONARY EXPENSES (FAMILY UNIT)

M O N T H L Y  S U R P L U S  O R  ( D E F I C | T )  F A M I L y  U N l r  ( ( 8 )  _  (  l 0 ) )

$ r 50.00

r36.00
5.00

2 , 1 1 6 . 0 0  ( t 0 )

42.00 ( il )

I  N I - 'OR 1\4 ATI  ON (OR A IVI  EN DED INFORMATION) CONCERNING THE FINANCIAL
S I T U A T I O N  O F  T H E  I N D I V I D U A L  B A N K R U P T

PAYMENTS TO THE ESTATE AS  PER ,ACREEMENT

'be r  o f  pe rsons  i n  hoL rseho ld  f an r i l y  un  i t ,  r nc l ud ing  bank rup t  2

1-<rl  amount bankrupt has agreed to pay rnonthly:

Amount bankrupt has agreed to pay r-nonthly to repurchasc assets:

Res idual  amount  pa id  to  the esta te  ( (  l2 )  -  (  l3 ) )

PAYMENTS REQUIRED BY  THE D IRECTIVE  ON SURPLUS INCOME

Month ly  amount  requi red by the Di rcc t ivc  on Surp lus lncome based on percent  estab l ished on l ine (9)

Di f ference between amounrs a t  l ines (  Ia ,1  and (  l5 )

O t h e r a p p l i c a b l e c o m m e n t s :  ( l f  a m o u n t a t  l i n e ( 1 4 ) i s l e s s t h a n a m o u n t a t l i n e ( 1 5 ) , e x p l a i n w h y t h e r e q u i r e d p a y m e n t s a r e
not being made.)

Amendment  ormater ia l  change:  ( l f  thc  tn format ion re la tes to  a  mater ia l  change oran amendment ,  prov idedeta i ls )

0.00 (12)

0.00 (  r3)

0.00 (  l4)

0.00 ( r 5)

0.00 (  r6)

Dated at  the Ci ty  o f  Coqui t la B r i t i sh  Co lumLr ia  rhe  l i t h  day  o f  May ,  2005 .

Trustee Bankrupt
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